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Income/Franchise:
New Jersey: Updated Memos Reflect New Law that Sunsets Related Member
Expense Disallowance Provisions

Technical Advisory Memorandum TAM 2011-13R, N.J. Div. of Tax. (rev. 7/25/23); Technical Advisory
Memorandum TAM 2011-22(R), N.J. Div. of Tax. (rev. 7/25/23); Technical Advisory Memorandum TAM 2011-
6(R), N.J. Div. of Tax. (rev. 7/25/23). The New Jersey Division of Taxation (Division) recently posted some
updated technical advisory memoranda, two of which reflect recently enacted legislation that sunsets New
Jersey’s related member interest and intangible expense disallowance provisions under the state corporation
business tax (CBT) for privilege periods ending on or after July 31, 2023 [see A.B. 5323 (2023) and previously
issued Multistate Tax Alert for more details on these recent law changes]. Another updated technical advisory
memorandum addressing foreign corporations subject to the CBT states that the Division “intends on
providing additional examples and further guidance in subsequent regulatory proposals.” Please contact us
with any questions.

URL: https://www.state.nj.us/treasury/taxation/pdf/pubs/tams/tam13.pdf

URL: https://www.state.nj.us/treasury/taxation/pdf/pubs/tams/tam22.pdf

URL: https://www.state.nj.us/treasury/taxation/pdf/pubs/tams/tam6.pdf

URL: https://www.njleg.state.nj.us/bill-search/2022/A5323

URL: https://www?2.deloitte.com/content/dam/Deloitte/us/Documents/Tax/us-tax-multistate-tax-alert-new-jersey-
enacts-changes-to-corporation-tax-laws.pdf
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