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Income/Franchise: 
Montana: New Law Eliminates List of Approximately 40 Tax Haven Countries and 
Jurisdictions 
 
S.B. 246, signed by gov. 5/22/23. Effective immediately and applicable retroactively to tax years beginning 
after December 31, 2022, new law eliminates the list of approximately 40 countries/taxing jurisdictions 
considered “tax havens” for purposes of inclusion in the tax base of corporations electing water’s edge filing 
status for Montana corporate income tax purposes. The legislation also revises the definition of “United 
States” for water’s edge filing purposes to include not only the 50 states of the United States and the District of 
Columbia, but also “any territory or possession of the United States.” Please contact us with any questions. 
URL: 
http://laws.leg.mt.gov/legprd/LAW0203W$BSRV.ActionQuery?P_SESS=20231&P_BLTP_BILL_TYP_CD=SB&P_BILL_NO=24
6&P_BILL_DFT_NO=&P_CHPT_NO=&Z_ACTION=Find&P_ENTY_ID_SEQ2=&P_SBJT_SBJ_CD=&P_ENTY_ID_SEQ= 
 
— Roburt Waldow (Minneapolis) 

Tax Principal 
Deloitte Tax LLP 
rwaldow@deloitte.com 

Michael Spencer (Washington, DC) 
Tax Manager 
Deloitte Tax LLP 
mispencer@deloitte.com 
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(“DTTL”), its global network of member firms or their related entities (collectively, the “Deloitte 
organization”) is, by means of this communication, rendering professional advice or services. Before 
making any decision or taking any action that may affect your finances or your business, you should consult 
a qualified professional adviser. 
 
No representations, warranties or undertakings (express or implied) are given as to the accuracy or 
completeness of the information in this communication, and none of DTTL, its member firms, related 
entities, employees or agents shall be liable or responsible for any loss or damage whatsoever arising 
directly or indirectly in connection with any person relying on this communication. DTTL and each of its 
member firms, and their related entities, are legally separate and independent entities. 
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