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Income/Franchise:
Colorado Governor Issues Proclamation on Voter-Approved Income Tax Rate
Reduction

Gov. Polis Issues Proclamations to Declare the Vote for Voter-Approved Ballot Measures, Colo. Office of the
Governor (12/27/22). Pursuant to Colorado’s statewide election on November 8, 2022, Colorado Governor
Jared Polis recently issued a proclamation declaring the vote for a voter-approved ballot measure that lowers
the state income tax rate (including the state corporate income tax rate) from 4.55% to 4.40% applicable for
taxable years beginning on or after January 1, 2022 [see D 2022 048: Proclamation Declaration of Vote on
Proposition 121 — State Income Tax Rate Reduction for more details on this ballot measure proclamation]. In
Colorado, the Governor has the constitutional responsibility to declare the vote after an election, and voter-
approved ballot measures take effect upon such declarations. Please contact us with any questions.

URL: https://www.colorado.gov/governor/news/9321-gov-polis-issues-proclamations-declare-vote-voter-approved-
ballot-measures

URL: https://drive.google.com/file/d/1739X1PeVoi6jl4dzRe6mBYBJzzQiHNTgn/view?usp=share_link

— Lance Williams (Denver) Jeff Maxwell (Denver)
Managing Director Senior Manager
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(“DTTL"), its global network of member firms or their related entities (collectively, the “Deloitte
organization”) is, by means of this communication, rendering professional advice or services. Before
making any decision or taking any action that may affect your finances or your business, you should consult
a qualified professional adviser.

No representations, warranties or undertakings (express or implied) are given as to the accuracy or
completeness of the information in this communication, and none of DTTL, its member firms, related
entities, employees or agents shall be liable or responsible for any loss or damage whatsoever arising
directly or indirectly in connection with any person relying on this communication. DTTL and each of its
member firms, and their related entities, are legally separate and independent entities.
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