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Updated tax alert looks at financial reporting implications of recent tax 
legislation 
 
Two measures that President Biden recently signed into law include significant tax provisions. The CHIPS Act 
(P.L. 117-167), enacted on August 9, creates an advanced manufacturing tax credit under new Internal 
Revenue Code section 48D. The Inflation Reduction Act of 2022 (P.L. 117-169), the roughly $740 billion budget 
reconciliation package enacted on August 16, includes, among other things, a new book-minimum tax on 
certain large corporations, an excise tax on stock buybacks, and a host of incentives to promote clean energy 
and energy efficiency. 
 
A recently updated tax alert from Deloitte Tax LLP considers the financial reporting implications of the new 
laws. 
URL: https://dhub.blob.core.windows.net/dhub/Newsletters/Tax/2022/TNV/221111_3_suppA.pdf 
 
Additional Inflation Reduction Act resources available 
 
For details on all the tax provisions in the Inflation Reduction Act, see Tax News & Views, Vol. 23, No. 28, Aug. 
7, 2022. Another recent Deloitte publication provides an overview of tax and nontax provisions in the new law 
and their potential impact on the federal budget. 
URL: https://dhub.blob.core.windows.net/dhub/Newsletters/Tax/2022/TNV/220807_1.html 
URL: https://dhub.blob.core.windows.net/dhub/Newsletters/Tax/2022/TNV/220909_2_suppA.pdf 
 
Previously issued tax alerts on the Inflation Reduction Act address the book-minimum tax, the stock buyback 
excise tax, the clean-energy tax provisions, and state tax considerations. 
URL: https://www2.deloitte.com/content/dam/Deloitte/us/Documents/Tax/dttl-tax-alert-us-10-august-2022.pdf 
URL: https://dhub.blob.core.windows.net/dhub/Newsletters/Tax/2022/TNV/220812_1_suppA.pdf 
URL: https://www2.deloitte.com/us/en/pages/tax/articles/inflation-reduction-act-2022-clean-energy-incentives.html 
URL: https://dhub.blob.core.windows.net/dhub/Newsletters/Tax/2022/TNV/220909_2_suppB.pdf 
 
— Michael DeHoff 

Tax Policy Group 
Deloitte Tax LLP 
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This document contains general information only and Deloitte is not, by means of this 
document, rendering accounting, business, financial, investment, legal, tax, or other 
professional advice or services. This document is not a substitute for such professional 
advice or services, nor should it be used as a basis for any decision or action that may 
affect your business. Before making any decision or taking any action that may affect 
your business, you should consult a qualified professional advisor. Deloitte shall not be 
responsible for any loss sustained by any person who relies on this document. 
 
About Deloitte 
Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global 
network of member firms, and their related entities (collectively, the “Deloitte 
organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms 
and related entities are legally separate and independent entities, which cannot obligate 
or bind each other in respect of third parties. DTTL and each DTTL member firm and 
related entity is liable only for its own acts and omissions, and not those of each other. 
DTTL does not provide services to clients. Please see www.deloitte.com/about to learn 
more. 


