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Income/Franchise: 
Colorado Voters Appear to Have Approved a Corporate Income Tax Rate 
Reduction 
 
Proposition 121, unofficially approved by voters 11/8/22. In Colorado’s recent statewide election on November 
8, 2022, it appears that Colorado voters have approved a reduction in the state corporate income tax rate from 
4.55% to 4.40% applicable for taxable years beginning on or after January 1, 2022. Final official election results 
have yet to posted. Please contact us with any questions. 
URL: http://leg.colorado.gov/sites/default/files/initiative%2520referendum_31final.pdf 
 
— Lance Williams (Denver) 

Tax Managing Director 
Deloitte Tax LLP 
lancwilliams@deloitte.com 

Jeff Maxwell (Denver) 
Tax Senior Manager 
Deloitte Tax LLP 
jemaxwell@deloitte.com 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

This document contains general information only and Deloitte is not, by means of this 
document, rendering accounting, business, financial, investment, legal, tax, or other 
professional advice or services. This document is not a substitute for such professional 
advice or services, nor should it be used as a basis for any decision or action that may 
affect your business. Before making any decision or taking any action that may affect 
your business, you should consult a qualified professional advisor. Deloitte shall not be 
responsible for any loss sustained by any person who relies on this document. 
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