
 
 

 
State Tax Matters Page 1 of 2 Copyright © 2022 Deloitte Development LLC 
July 1, 2022   All rights reserved. 

Credits/Incentives: 
Ohio: New Law Expands Eligibility for Generating Some Opportunity Zone Tax 
Credits 
 
S.B. 225, signed by gov. 6/14/22. Recently signed legislation modifies state law pertaining to Ohio’s 
opportunity zone investment tax credit program, including opening investment in Ohio qualified opportunity 
funds to persons other than taxpayers subject to Ohio income tax. Under the new law, persons other than 
Ohio income taxpayers may invest in Ohio opportunity zones and then transfer any acquired credits to Ohio 
taxpayers, in whole or part, as only Ohio income taxpayers may use such state tax credits. 
URL: https://www.legislature.ohio.gov/legislation/legislation-summary?id=GA134-SB-225 
 
Ohio opportunity zone tax credits generally are equal to 10% of a person’s investment in Ohio qualified 
opportunity funds that are in turn invested in projects located in Ohio opportunity zones, which are areas  
designated for development under the federal Tax Cuts and Jobs Act of 2017 (i.e., P.L. 115-97). Ohio’s 
opportunity zone tax credit generally is nonrefundable and may be claimed against Ohio individual income tax 
for the year when a qualifying investment is made in a project, or for the next year; any unused credit amounts 
may be carried forward for up to five years. Please contact us with any questions. 
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This document contains general information only and Deloitte is not, by means of this 
document, rendering accounting, business, financial, investment, legal, tax, or other 
professional advice or services. This document is not a substitute for such professional 
advice or services, nor should it be used as a basis for any decision or action that may 
affect your business. Before making any decision or taking any action that may affect 
your business, you should consult a qualified professional advisor. Deloitte shall not be 
responsible for any loss sustained by any person who relies on this document. 
 
About Deloitte 
Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global 
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