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Income/Franchise:
Maine: New Law Updates State Conformity to Internal Revenue Code

L.D. 1763 / H.P. 1314, signed by gov. 4/14/22. Effective immediately and applicable to tax years beginning on
or after January 1, 2021, and “to any prior tax years as specifically provided by the United States Internal
Revenue Code of 1986 and amendments to that Code as of December 31, 2021,” new law generally conforms
state corporate and personal income tax references to the “Internal Revenue Code” to the federal Internal
Revenue Code (IRC) as in effect as of December 31, 2021. Please contact us with any questions.

URL: https://legislature.maine.gov/LawMakerWeb/dockets.asp?ID=280081986

— Bob Carleo (Boston) Alexis Morrison-Howe (Boston)
Managing Director Principal
Deloitte Tax LLP Deloitte Tax LLP
rcarleo@deloitte.com alhowe@deloitte.com

lan Gilbert (Boston)
Senior Manager
Deloitte Tax LLP
iagilbert@deloitte.com

This document contains general information only and Deloitte is not, by means of this
document, rendering accounting, business, financial, investment, legal, tax, or other
professional advice or services. This document is not a substitute for such professional
advice or services, nor should it be used as a basis for any decision or action that may
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