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Income/Franchise: 
South Dakota: New Law Updates State Conformity to Internal Revenue Code for 
Bank Tax Purposes 
 
H.B. 1010, signed by gov. 2/10/22. Effective July 1, 2022, new law generally updates statutory references to 
the Internal Revenue Code as it existed from January 1, 2021 to January 1, 2022, for state financial 
institution/bank franchise tax purposes. Please contact us with any questions. 
URL: https://sdlegislature.gov/Session/Bill/22842 
 
— Ray Goertz (Minneapolis) 

Managing Director 
Deloitte Tax LLP 
rgoertz@deloitte.com 

Dave Dunnigan (Minneapolis) 
Senior Manager 
Deloitte Tax LLP 
ddunnigan@deloitte.com 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

This document contains general information only and Deloitte is not, by means of this 
document, rendering accounting, business, financial, investment, legal, tax, or other 
professional advice or services. This document is not a substitute for such professional 
advice or services, nor should it be used as a basis for any decision or action that may 
affect your business. Before making any decision or taking any action that may affect 
your business, you should consult a qualified professional advisor. Deloitte shall not be 
responsible for any loss sustained by any person who relies on this document. 
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