
 
 

 
State Tax Matters Page 1 of 2 Copyright © 2022 Deloitte Development LLC 
February 4, 2022  All rights reserved. 

Income/Franchise: 
New York Department of Taxation and Finance Reminds of March 15 Deadline for 
New PTE Tax 
 
NYS Tax Department: Coming soon – PTET return and extension applications, N.Y. Dept. of Tax. & Fin. 
(1/26/22). Additional implementation guidance posted by the New York Department of Taxation and Finance 
(Department) addresses New York’s new elective pass-through entity-level tax (PTET), which was enacted 
under New York’s 2021-2022 Budget Act in response to the $10,000 cap on the federal individual income tax 
deduction for state and local taxes that was part of the 2017 federal tax overhaul legislation known as the Tax 
Cuts and Jobs Act (i.e., P.L. 115-97) [see previously issued Multistate Tax Alert (June 7, 2021) for more details 
on New York’s new pass-through entity tax, as well as TSB-M-21(1)C, (1)I, N.Y. Dept. of Tax. & Fin. (8/25/21) 
and previously issued Multistate Tax Alert (October 7, 2021) for additional PTET implementation guidance] – 
providing that applications for taxable year 2021 will be available for electing entities “in early February 2022,” 
and that electing entities must file an annual PTET return or request an extension using the return or extension 
application on or before March 15, 2022. When filing a PTET return, the Department also explains that the 
electing entity must report certain member, partner, and shareholder information as part of the filing process. 
URL: https://content.govdelivery.com/accounts/NYTAX/bulletins/3068f39 
URL: https://www2.deloitte.com/content/dam/Deloitte/us/Documents/Tax/us-tax-mta-overview-of-new-yorks-new-
pass-through-entity-tax.pdf 
URL: https://www.tax.ny.gov/pdf/memos/ptet/m21-1c-1i.pdf 
URL: https://www2.deloitte.com/content/dam/Deloitte/us/Documents/Tax/us-tax-multistate-tax-alert-recent-guidance-
addressing-new-yorks-new-pass-through-entity-tax.pdf 
 
The PTET is an optional tax that partnerships or New York S corporations may annually elect to pay on certain 
income for tax years beginning on or after January 1, 2021. If a partnership or New York S corporation elects to 
pay the PTET, partners, members, or shareholders of an electing partnership or New York S corporation who 
are subject to tax in New York under Article 22 may be eligible for a PTET credit on their New York State 
income tax returns. Please contact us with any questions. 
 
— Dennis O’Toole (New York) 

Managing Director 
Deloitte Tax LLP 
deotoole@deloitte.com 
 

Don Roveto (New York) 
Partner 
Deloitte Tax LLP 
droveto@deloitte.com 

 Gregory Bergmann (Chicago) 
Partner 
Deloitte Tax LLP 
gbergmann@deloitte.com 
 

Mary Jo Brady (Jericho) 
Senior Manager 
Deloitte Tax LLP 
mabrady@deloitte.com 

State Tax Matters 
The power of knowing. 
February 4, 2022 

https://content.govdelivery.com/accounts/NYTAX/bulletins/3068f39
https://www2.deloitte.com/content/dam/Deloitte/us/Documents/Tax/us-tax-mta-overview-of-new-yorks-new-pass-through-entity-tax.pdf
https://www.tax.ny.gov/pdf/memos/ptet/m21-1c-1i.pdf
https://www2.deloitte.com/content/dam/Deloitte/us/Documents/Tax/us-tax-multistate-tax-alert-recent-guidance-addressing-new-yorks-new-pass-through-entity-tax.pdf


 
State Tax Matters Page 2 of 2 Copyright © 2022 Deloitte Development LLC 
February 4, 2022   All rights reserved. 

 Josh Ridiker (New York) 
Senior Manager 
Deloitte Tax LLP 
jridiker@deloitte.com 
 

Alyssa Keim (Philadelphia) 
Manager 
Deloitte Tax LLP 
jridiker@deloitte.com 

 Olivia Schulte (Washington, DC) 
Manager 
Deloitte Tax LLP 
oschulte@deloitte.com 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

This document contains general information only and Deloitte is not, by means of this 
document, rendering accounting, business, financial, investment, legal, tax, or other 
professional advice or services. This document is not a substitute for such professional 
advice or services, nor should it be used as a basis for any decision or action that may 
affect your business. Before making any decision or taking any action that may affect 
your business, you should consult a qualified professional advisor. Deloitte shall not be 
responsible for any loss sustained by any person who relies on this document. 
 
About Deloitte 
Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global 
network of member firms, and their related entities (collectively, the “Deloitte 
organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms 
and related entities are legally separate and independent entities, which cannot obligate 
or bind each other in respect of third parties. DTTL and each DTTL member firm and 
related entity is liable only for its own acts and omissions, and not those of each other. 
DTTL does not provide services to clients. Please see www.deloitte.com/about to learn 
more. 


