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Income/Franchise: 
Colorado DOR Announces Virtual Stakeholder Meeting on December 7 to 
Consider NOL Rule Changes 
 
Proposed Regs. Section 39-22-504-2, Colo. Dept. of Rev. (11/5/21). The Colorado Department of Revenue 
(Department) announced that it is considering a draft administrative rule to replace its existing Rule 39-22-
504(2) and clarify i) the Colorado allocation of net operating losses (NOLs) allowed to C corporations, ii) the 
carryforward of such NOLs, and iii) limitations applicable to the deduction of such NOLs. To this end, the 
Department has scheduled a virtual stakeholder workgroup meeting on December 7, 2021 to discuss the draft 
corporate income tax rule regarding Colorado NOLs. Written comments on the proposal are due by December 
7, 2021, too. Please contact us with any questions. 
URL: https://tax.colorado.gov/news-article/stakeholder-workgroup-meeting-colorado-net-operating-losses 
 
— Lance Williams (Denver) 

Managing Director 
Deloitte Tax LLP 
lancwilliams@deloitte.com 

Jeff Maxwell (Denver) 
Senior Manager 
Deloitte Tax LLP 
jemaxwell@deloitte.com 

 
 
 
 
 
 
 
 
 
 
 

This document contains general information only and Deloitte is not, by means of this 
document, rendering accounting, business, financial, investment, legal, tax, or other 
professional advice or services. This document is not a substitute for such professional 
advice or services, nor should it be used as a basis for any decision or action that may 
affect your business. Before making any decision or taking any action that may affect 
your business, you should consult a qualified professional advisor. Deloitte shall not be 
responsible for any loss sustained by any person who relies on this document. 
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