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Other Miscellaneous: 
Washington: New Law Requires Some Eligible Captive Insurers to Register and 
Pay Annual Premiums Tax 
 
S.B. 5315, signed by gov. 5/12/21; Press Release: Kreidler’s groundbreaking captive insurer bill signed into law, 
Wash. Office of the Insurance Comm. (5/12/21). New law requires some eligible captive insurers to register 
with the Washington Office of Insurance Commissioner (OIC) and pay, on or before March 1 of each year, a 2% 
tax on premiums for insurance directly procured by and provided to their parent or another affiliate for 
Washington risks during the preceding calendar year. According to the OIC, the new law provides a framework 
for captive insurers doing business in Washington, including “regulatory authority, consumer protections and 
the opportunity to improve the business climate for Washington employers while simultaneously generating 
additional revenue for the state budget.” Please contact us with any questions. 
URL: https://apps.leg.wa.gov/billsummary?BillNumber=5315&Year=2021&Initiative=false 
URL: https://www.insurance.wa.gov/news/kreidlers-groundbreaking-captive-insurer-bill-signed-law 
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advice or services, nor should it be used as a basis for any decision or action that may 
affect your business. Before making any decision or taking any action that may affect 
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responsible for any loss sustained by any person who relies on this document. 

About Deloitte 
Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private 
company limited by guarantee (“DTTL”), its network of member firms, and their related 
entities. DTTL and each of its member firms are legally separate and independent 
entities. DTTL (also referred to as “Deloitte Global”) does not provide services to clients. 
In the United States, Deloitte refers to one or more of the US member firms of DTTL, 
their related entities that operate using the “Deloitte” name in the United States and 
their respective affiliates. Certain services may not be available to attest clients under 
the rules and regulations of public accounting. Please see www.deloitte.com/about to 
learn more about our global network of member firms. 

State Tax Matters 
The power of knowing. 
May 28, 2021 

https://apps.leg.wa.gov/billsummary?BillNumber=5315&Year=2021&Initiative=false
https://www.insurance.wa.gov/news/kreidlers-groundbreaking-captive-insurer-bill-signed-law

