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Sales/Use: 
Oklahoma: New Law Exempts Some Intercompany Transfers of Tangible Personal 
Property 
 
H.B. 1060, signed by gov. 5/3/21. Effective November 1, 2021, new law exempts from Oklahoma sales and use 
tax the transfer of tangible personal property between wholly owned subsidiaries of a parent company, as well 
as between a parent company and its wholly owned subsidiary. Please contact us with any questions. 
URL: http://www.oklegislature.gov/BillInfo.aspx?Bill=HB1060&session=2100 
 
— Collin Koenig (Kansas City) 

Manager 
Deloitte Tax LLP 
cokoenig@deloitte.com 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

This document contains general information only and Deloitte is not, by means of this 
document, rendering accounting, business, financial, investment, legal, tax, or other 
professional advice or services. This document is not a substitute for such professional 
advice or services, nor should it be used as a basis for any decision or action that may 
affect your business. Before making any decision or taking any action that may affect 
your business, you should consult a qualified professional advisor. Deloitte shall not be 
responsible for any loss sustained by any person who relies on this document. 
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