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Income/Franchise:
New Jersey: Division Addresses Conformity to Federal Consolidated Return Rules
for Combined Returns

TB-103: Initial Guidance on New Jersey’s Conformity to I.R.C. §1502 for Combined Returns, N.J. Div. of Tax.
(3/16/21). The New Jersey Division of Taxation (Division) issued a technical bulletin related to New Jersey’s
mandatory unitary combined reporting regime for state corporation business tax purposes (CBT), addressing
the impact of technical corrections legislation enacted in 2020 [see A.B. 4809 (2020) / P.L. 2020, c. 118
(Chapter 118), and State Tax Matters, Issue 2020-44, for more details on these law changes] clarifying that
several aspects of the federal consolidated return rules apply to New Jersey combined returns. The bulletin
caveats that its purpose is to provide general guidance on the relevant federal Internal Revenue Code sections
or rules as they relate to, or differ from, the New Jersey CBT Act and that “it may not encompass all of the
various issues.” In this respect, the Division states that it reserves the right to add additional topics or cover
specific issues involving the federal consolidated return rules and the CBT Act “in updates to this publication or
in additional Technical Bulletins.” Please contact us with any questions.

URL: https://www.state.nj.us/treasury/taxation/pdf/pubs/tb/tb103.pdf

URL: https://www.njleg.state.nj.us/2020/Bills/A5000/4809 R1.PDF

URL: https://newsletters.usdbriefs.com/2020/Tax/STM/201106_2.html

— Norm Lobins (Cleveland) Kevin Friedhoff (Parsippany)
Managing Director Senior Manager
Deloitte Tax LLP Deloitte Tax LLP
nlobins@deloitte.com kfriedhoff@deloitte.com

This document contains general information only and Deloitte is not, by means of this
document, rendering accounting, business, financial, investment, legal, tax, or other
professional advice or services. This document is not a substitute for such professional
advice or services, nor should it be used as a basis for any decision or action that may
affect your business. Before making any decision or taking any action that may affect
your business, you should consult a qualified professional advisor. Deloitte shall not be
responsible for any loss sustained by any person who relies on this document.

About Deloitte

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private
company limited by guarantee (“DTTL”), its network of member firms, and their related
entities. DTTL and each of its member firms are legally separate and independent
entities. DTTL (also referred to as “Deloitte Global”) does not provide services to clients.
In the United States, Deloitte refers to one or more of the US member firms of DTTL,
their related entities that operate using the “Deloitte” name in the United States and
their respective affiliates. Certain services may not be available to attest clients under
the rules and regulations of public accounting. Please see www.deloitte.com/about to
learn more about our global network of member firms.

State Tax Matters Page 1 of 1 Copyright © 2021 Deloitte Development LLC
March 19, 2021 All rights reserved.


https://www.state.nj.us/treasury/taxation/pdf/pubs/tb/tb103.pdf
https://www.njleg.state.nj.us/2020/Bills/A5000/4809_R1.PDF
https://www.njleg.state.nj.us/2020/Bills/A5000/4809_R1.PDF
https://newsletters.usdbriefs.com/2020/Tax/STM/201106_2.html

